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What is IRIS?

A news monitoring platform built using NLP and LLM to
effectively prioritize news to maximize efficiency during
Horizon Scanning. The system is built by Deloitte for the
HKMA.
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from JPMorgan Chase & Co

@ sangkok Post pubish bace: 20260110 (TR B investing.com Pubksh Date: 20250104
‘Real-world harm’ foreseen if Meta ends fact-checks Why UBS thinks you should gradually increase exposure to global di

Meta Platioms inc

P Morgan guletcry Ri ianel R Esnicel & Risks  Operstionsl Risk  Swategic Risk @D rosvlewnyRisks  MevonelRisks  Svaregic ik

<p>WASHINGTON - There will be &ldquo;real-world harm&rdquo; If <strong>Meta</strong> Why UBS thinks you should gradually increase exposure 1o global direct real estate
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Why IRIS?

The HKMA employs a process called Horizon Scanning to
investigate money laundering incidents using a news search,
followed by manual instigation. It usually follows this
following 3-step process.
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Given the vast volume of news available, the horizon
scanning process is often slow and does not achieve
complete coverage.
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deception cases increase
were recorded in 2022, compared to 2021. monetary losses.

Missing Piece of IRIS

While the current IRIS solution is able to detect upcoming
news based on the metrics determined for each topic of
interest, the HKMA still employs manual horizon scanning
when a new case arises. Thus, it lacks the ability to
understand past events. This led the team to introduce the
Historical News Search.
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What is ‘jump posit scam’ targeting UPI users? Check two ways to protect yourself from new con ploy Published Date: 20250103
Source: hitps.// Red-di heck il 1235878010531 htmi

UPI users can protect themselves from jumped deposit scam in two ways. Additionally, if you find an unexpected or sudden credit in your account, inform your bank to ensure authenticity. Victims of the scam must complain to the nearest
cybercrime police station or the cybercrime portal. Amid increasing cybercrimes, the State Bank of India recently highlighted various cyber crimes, such as false customs claims and digital arrests. The bank urged its customers 1 report
suspicious calls and verify any unexpected financial requests to protect themselves. It describe digital arrests in which fraudsters pose as fake police officials and threaten to interrogate you over fake criminal activity. Some
fraudsters may offer high sums of money as remuneration for simple tasks. They might then ask for a security deposit. Catch all the Instant Personal Loan, Business Loan, Business News, Money news, Breaking News Events and Latest
News Updates on Live Mint. Download The Mint News App to get Dally Market Updates. Download the Mint app and read premium stories Log In to our website to save your bookmarks. It'll just take a moment.
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Santander says one person lost over £600,000 by falling for a fake investment scheme. Others were tricked into sending money to fraudsters posing as “recruiters,” causing losses of around £1,700 each. Overall, each victim lost about
Credit Sulsse witl
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cluding clothes purchased on Instagram, as well as football and Taylor Swift tickets purchased on

£3,354 on average, prompting the bank to warn everyone to stay alert. “_Customers reported being scammed when buying items online,
Facebook Marketplace. On Boxing Day, several claims were made from customers who were contacted by scammers pretending to be their bank.” Santander recommends people pause and verify recipients before transferring money,
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One-in-five consumers lost money to scammers in 2024 Published Dete: 20250107 { 1 Sectx scans ot Chdatnas

$2,000,000 Drained From
An additional two in five were targeted but managed to identify the scam before handing over their hard eamed funds. Over a third know someone who has fallen victim to a scam - one In five said their parent was scammed, while eight per Customers’ Bank Accounts in m
cent said their grandparents fell foul of fraudsters. Barclays proprietary scam claim data shows that January was the month with the highest value of reported scams - largely driven by a spike in investment scams, which accounted for 53

average investment scam claim in the last year amounted to £15,564 - higher than any other scam type - and accounted for £1 in every £3 claimed by victims in the last year. Despite this, investment

per cent of the month's claim values. The

he greates

scams represented just 4 per cent of the volume of reported scams. By comparison, purchase scams ma are of scam reparts, accounting for three in four claim f the total value of rep

with a lower average claim, at £650. Romance scams, which peaked in June, account for 5 per cent the total claims value, but just 2 per cent of the overall volume in the last 12 month: am types reported by Barcla

Historical News Search

This PoC project is pending for integration into IRIS to make
IRIS @ more complete solution with the understanding of
past events. It was built as a tool that:

@ Allows understanding of past events.

@ Uses up-to-date technology.

%) Integrable into IRIS.

Historical News Search - Features

Search
Displays articles related to the topic or question searched
through a semantic search engine.
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China's anti-corruption battle continues to roar. In 20! ves in sectors such o 7 d sports. atling s ed forms of graft that sought
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News Preview
Allow users to read the news with the engine-detected
relevant sections highlighted.
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Upload
Allow users to add relevant news which are not in the
database. The progress can be seen in the main page.
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